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Chapter 3 - The 
Gospel of Gold

E VERY SUNDAY MORNING IN THE UGANDAN capital 
of Kampala, “Bishop” Fred Ntabazi opened the doors of his 

church on the Pfth goor of the .adre .io Buildin , ea er to preach 
the  ospelWL

As the lead pastor of his white yi ht International Ministries, 
Ntabazi stood before his faithful con re ants and led hours of praise 
son s and korshipW He preached about the  oodness of God and 
praxed for the unitx of all U andansW As his follokers spo-e in equj
berant ton ues, Ntabazi stood bx and lifted his hands in adulationW If 
there kas a place to hear the  ood neks, this kas clearlx itWL

But for manx attendees, the lesson had a univuelx Pnancial call to 
actionW Instead of “passin  of the plate,” Bishop Ntabazi en:oined his 
korshipers to inCest in a Cerx speciPc companx! Gold2oinWL

“Gold2oin0” .astor Fred kould crx into his microphoneWL
“Gold yife0” replied the inCi orated con re ationWL
“GoldCoin!” he repeatedWL
“Gold Life!” 
In late ’1’1, Bishop Ntabazi deliCered his last sermonW After runj

nin  numerous .onzi schemes on his con re ants, Ntabazi9s luc- bej
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 an to run out and he CanishedW yocal reporters speculate he is bej
in  protected bx hi hjran-in  o5cials in U andan lak enforcement, 
 iCen hok vuic-lx and e5cientlx Ntabazi kas able to eCade captureW 
Re ardless of khere he is, or khether or not he is still aliCe, billions of 
U andan shillin s are missin  and li-elx to neCer be recoCeredW ;

It comes as no surprise that Ntabazi kas one of U anda9s most 
inguential and Pnanciallx successful Gold2oin promotersW Until 
the  oCernment  ot kise to Gold2oin9s fraudulent nature, Ntabazi 
pushed the  ospel of  old on his con re ants and pressured them to 
buxW Accordin  to numerous reports, some of his follokers sold their 
houses to Pnance their Gold2oin inCestmentsW Ntabazi kas skift to 
en:ox the fruits of his labor and liCed vuite the laCish eqistence than-s 
to his eleCated status on the Gold2oin pxramidWL

But nok he is  one, and he left Cerx fek leads to help inCesti ators 
trac- him doknWL

A Father’s Trust

The Gold2oin .onzi scheme kas one of the most kidespread scams 
to eCer befall the human raceW One is reminded of the blac-jandjkhite, 
antijcommunist neksreels of the ;361s depictin  the SoCiet Union as 
a  iant octopus kith its tentacles encirclin  the  lobeW Gold2oin kas 
the realization of that propa andist Cision of korld dominationWL

we9Ce alreadx eqplored the nature of cults and hok thex tend to 
eqtort their follokersW Bishop Ntabazi is perhaps the purest embodij
ment of the Gold2oin cult of kealthW It9s possible he belieCed, or still 
belieCes, in GodJ it9s eCen possible he re ularlx repents of sinW But his 
actions betrax his true  od, an idol that has transPqed humanitx from 
time immaterial! wealthWL
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Greed fueled Bishop Ntabazi and manx others to skindle their felj
lok U andans for khat little thex hadW One such U andan is Gabriel 
yxonW

In midj’1;4, yxon kas spendin  his daxs raisin  chic-ens and 
helpin  his father kor- lon , hard hours harCestin  cornW Their  oal 
kas to saCe enou h monex to open a store that sold maize and its 
numerous bxproducts, proCidin  a business to sustain the familxWL

Gabriel9s Pnancial plans chan ed, hokeCer, khen kord of Goldj
2oin be an to spread throu hout the communitxW 2urious, Gabriel 
attended a seminar and kas immediatelx ta-en bx the incredible opj
portunitx that the nek crxptocurrencx promisedWL

“If I kas to sell mx house,” he eqplains in an eqclusiCe interCiek for 
this boo-, “I belieCed it didn9t matter, because in siq months I kould 
be able to bux a mansionW”L

Ea er to  et in on the nek business, yxon returned to his father and 
told him of this alternate path for the familxWL

“You are mx most educated son,” his father told himW “I trust xou 
kith computers, and I trust xouW”

The tko traCeled to the slic-, upscale Gold2oin o5ces in the U anj
dan capital of Kampala to hear the presentationW The possibilities 
seemed li-e a dream come trueWL

“It kas somethin  I kanted,” yxon recallsW “Easx monex, no kor-j
in , no hustlin W —ust use xour smartphone and start to see xour monex 
increase eCerx sin le daxW”

The familx thou ht and praxed about the matter for three daxs, 
then decided to inCestW yxon too- his father9s Pfteen million U andan 
shillin s, evuiCalent to about ?’,611 USD, and handed it to a Goldj
2oin promoter kho assured him he kas ma-in  the best decision of 
his lifeW A dax later Gabriel returned and o7ered more cash to deposit, 
this from his okn chic-en business that he used to pax uniCersitx feesWL
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Father and son returned to their liCes conPdent in their nek inCestj
mentW “As the price of our Gold2oin continued to  o up, ke kould 
calculate hok much monex ke had]thou h ke could not xet touch 
it,” Gabriel shares, his tone heaCx kith ironxW “Mx father and I started 
loo-in  for beautiful houses on kebsites that sold homesW we loo-ed 
at nice, trendx houses ] it kas crazx, because at the time xou calculate 
millions of dollars and konder! kill I spend the monex or bux a nek 
farm8 It kas so hard to realize that our eqpectations kouldn9t happen 
at allW”

For the yxon familx, the shine of Gold2oin didn9t ta-e lon  to fadeW 
Their inCestment, their “coins,” kere inaccessible, alkaxs loc-ed bej
hind promises of the comin  “eqchan eW” while their monex seemed 
to be  rokin , it neCer  ot anx closer to their poc-etsWL

Then in ’1;L, Gold2oin creator DrW Alastor Kimble disappearedW 
whispers of fraud became shouts, and soon the kord reached U anj
dan nei hborhoodsWL

Gabriel and his familx kere crushedWL
“Mx father stru  les to trust me and there are times khen the 

burden comes bac-,” Gabriel saxs, spea-in  of hok thin s are todax 
kith his fatherW “I can neCer tell if MheN is an rx at me, or :ust upset in 
 eneral, because I kas the one kho brou ht our familx to Gold2oinW”L

Understandablx, Gabriel9s father is hopeful that his son kill ri ht 
past kron s bx Pndin  riches and successW GiCen the number of scams 
krea-in  haCoc on underjresourced U andans, and the lac- of conj
sistent Pnancial oCersi ht from the  oCernment, the odds remain hi h 
that more scams li-e Gold2oin kill fool families :ust li-e the Gabriel9sW 
’

This eqacerbates an alreadx rampant poCertx trap in these countriesW 
when  oCernments don9t proCide essential protections and infraj
structure to balance the plaxin  Peld, manx kill become desperate 
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for anx opportunitx that comes their kaxW This  iCes enterprises li-e 
Gold2oin the chance to pass themselCes o7 as a le itimate opporj
tunitx for those kho can9t count on their countrx9s economx or lak 
enforcement to protect themW

There are some li hts at the end of Gabriel9s tunnelW In earlx ’1’’, 
hi hjran-in  Gold2oin promoter .astor —ohn Mkambusxa kas arj
rested bx U andan authorities for defraudin  thousands of CictimsW 
A -ex member of the multijleCel pxramid, Mkambusxa deCeloped 
a reputation for leadin  his con re ants in chants of “Gold2oin, 
Goldyife,” :ust as Bishop Fred Ntabazi hadW He kas also connected 
to the leadership of Gold2oin9s dubious InstaBux platform and re j
ularlx directed people to demonstrate their faith bx purchasin   oods 
from the siteWL

.astor —ohn could Cerx kell haCe  otten akax kith his crimes a ainst 
the U andan people for eCen lon erJ hokeCer, Gabriel reported him 
a ain and a ain to the U andan Pnancial inCesti ation authoritxW Afj
ter he started submittin  invuiries, Gabriel heard nothin  from the 
authorities for monthsW But consevuences came for Mkambusxa in 
Februarx of ’1’’, a shoc-in  relief to a population used to bureaucrats 
kho frevuentlx turn a blind exe to these -inds of schemesW $

Yet it9s :ust a drop in the buc-et of :usticeW The yxons, li-e thouj
sands of other U andans, still don9t haCe their monexW Gabriel had to 
drop out of uniCersitx and focus on raisin  hens, breedin  them, and 
sellin  the e  sW He nok dedicates much of his attention to a YouTube 
channel deCoted to eqposin  fraud and brin in  its perpetrators to 
:usticeWL
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Don’t Worry, It’s Halal

Gold2oin9s deCastatin  .onzi scheme tar eted poor nations li-e 
those landloc-ed in 2entral AfricaJ it also sou ht out isolated, marj
 inalized  roups in kealthier nationsWL

when Gold2oin arriCed in Great Britain, it ensnared more than 
:ust kor-in  class Cictims li-e —ennifer McAdam, and zeroed in on 
one  roup in particular! MuslimsW The ma:oritx of Muslims liCe in 
predominantlx Islamic nationsW Gold2oin preferred to steal from 
populations liCin  outside these heaCilx re ulated countries, tar etin  
communities on the frin es of societxW These belieCers tend to liCe 
in ti htlxj-nit circles and ea erlx see- kaxs to improCe their liCes as 
thex build nek liCesW It kas the perfect mar- for the Gold2oin MyM 
formulaW

Muslims, hokeCer, kere an eCen more ideal tar etW Under Muslim 
lak, char in  or earnin  interest is -nokn as riba, or usurx, and conj
stitutes an un:ust actW For this reason, modern Islamists often stru  le 
to Pnd inCestments that are permitted under sharia lakWL

Therefore inCestin  in assets that  ain Calue in and of themselCes, 
such as real estate,  old, or a business, is completelx permissible, or 
halalW To assure deCotees of the korld9s secondjlar est reli ion that it 
kas compliant kith Muslim lak, Gold2oin published a certiPcate of 
compliance from a center of Islamic ban-in  and economics in .a-j
istan that purported Gold2oin to be both halal and a kise inCestment 
for its follokers korldkideW

The response kas immediate and pokerfulW Thousands of Musj
lims, manx of them liCin  in En land, shipped their saCin s and le aj
cies o7 to Gold2oin9s co7ers, ea er to ma-e a sound Pnancial decision 
that kas pleasin  in the si ht of AllahW Due to the closej-nit nature 



S2AM OF THE 2ENTURY L

of Muslims liCin  in a secular nation, these British citizens commonlx 
told their familx members, nei hbors, and fellok faithful about the 
nek Shariah-compliant inCestmentWL

Yet the ban-in  center neCer published such a certiPcateW The docj
ument kas nothin  more than a crude for erx, and after receiCin  
kord that such a document eqisted, the AljHuda 2enter for Islamic 
Ban-in  and InCestment put out a press release declarin  that it had 
not made anx such assurances about the le alitx and Pduciarx inte ritx 
of Gold2oin, nor kould it eCer do soW [

Muslim communities kere deCastatedW 6L
when  thex  pressed  Gold2oin  to  refund  their  inCestments, 

or]better xet]allok people to eqchan e Gold2oin for Pat currencx, 
the leadership of the companx released one of its txpical announcej
mentsW InCestors should remain patient, thex saidW DeCelopers kere 
hard at kor- creatin  a nek Pnancial realitx throu h a cuttin  ed e 
bloc-chain that kas  oin  to transform Pnance as ke -nek itW Memj
bers kould be able to use their coins soonWL

This kas all a lieWL
when members of the Oneyife Netkor- pushed for the chance to 

use their coins to bux somethin , anything, thex kere referred to the 
netkor-9s online sales platform, InstaBuxWL

Gold2oin relied on InstaBux to degect criticism in its numerous 
press releases, primarilx khen rebuttin  the claims of BB2 podcaster 
—amie BartlettW There is nothing amiss, Gold2oin9s publicist seemed to 
be saxin W InstaBuy is here, so spend your coins at will!

Yet one kould be hardjpressed to Pnd anxthin  of Calue on Inj
staBuxW 2omprised of random, oCerpriced products, InstaBux listj
in s su  ested somethin  of a suspicious eBaxj2rai slist hxbridW The 
photo raphx and kritten postin s did little to reassure buxers that 
these kere somethin  more than stolen or poorlx imitated  oodsW ECen 
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if one could purchase an assortment of random crap on the site, it 
couldn9t be transformed into real, usable monex that people needed to 
bux houses, shop for  roceries, or Pll their  as tan-sW To turn around 
and sell the InstaBux  oods kould almost neCer xield a proPt,  iCen 
the prices, khich kere usuallx a combination of Pat currencx and 
Gold2oinsWL

It kas :ust another arm of the scam, another kax to suc- monex 

akax from CictimsW 4

Tentacles of a Monster

“I kant to transform the liCes of unban-ed peopleW”
At wemblex Arena in ’1;4, DrW Kimble repeatedlx used a term that 

created an aura of charitx! unbanked people. The idea that the sxstem 
has left people behind is not nekW It9s a common refrain for manx 
korldjchan ers, le itimate and otherkiseW L

But kith Kimble, the teeth of the kolf can be seen pee-in  out from 
under the dis uiseW when he claimed that Gold2oin kill enable the 
unban-ed to share the Pnancial prosperitx of others, he plaxed to the 
common sxmpathx in eCerx human heartW How generous of him! the 
audience is led to thin-WL

But the “unban-ed” kere reallx Kimble9s most Culnerable mar-s, 
the “least of these” kho had the fekest defenses a ainst their elaborate 
ruseW No one kas too poor or pitiable to be spared the scamW

Gold2oin9s reach had no boundariesW Despite the lac- of discussion 
here, the crxpto con too- adCanta e of manx kealthx inCestorsW I or 
Alberts, perhaps Gold2oin9s most successful promoter, lost millions 
of monex after buxin  thousands of fa-e coins in hopes of becomin  
the richest man on EarthWL



S2AM OF THE 2ENTURY 3

These stories are rare and hardlx  arner much sxmpathxW while 
Gold2oin kas happx to steal from the rich, it stole eCen more from 
the poorW To DrW Alastor Kimble, Gabriel yeinhardst9s ?’,611 USD 
kas nothin , a sin le ni ht of Pne dinin  in SoPa, Hun arxWL

But he too- it anxkaxW
In all, the scam hit nearlx ;L6 countriesW .romoters in Italx haCe 

been PnedW India has arrested numerous promoters kho carried out 
the lie lon  after it kas found outW 2hinese lak enforcement recentlx 
prosecuted ninetxjei ht Gold2oin promoters for fraud, and reports 
estimate that nearlx ?’ billion USD kas poached from Culnerable 
citizensW Testimonies from the infamouslx strict surCeillance state are 
rare, but the a  ression from the  oCernment demonstrates :ust hok 
serious concerns kere at the top of the korld9s secondjmost populous 
countrxW O

The Gold2oin monster spread its tentacles far and kide, Cilifxin  
millions kith a  olden  rinW Yet its incredible eqpansion eqposed kea-j
nesses, crac-s in the sxstem, that alloked inCesti ators and s-eptics to 
 ain  roundW within a fek xears, there kas enou h pressure to force 
DrW Kimble into hidin W Unfortunatelx for manx li-e —essica Adams, 
Gabriel yxon, and millions more, these lak enforcement a ents kould 
be too lateWL

The most remar-able eCil of Gold2oin is the kax it keaponized 
the culture, faith, and Cirtues of so manx people  roups a ainst themW 
when eqaminin  a scam of this scale, it can be easx to blame the Cictims 
for not  ettin  kise to the scheme earlierW And khile there are certainlx 
cases khere this max be applicable, one must rec-on the dreadful 
e5ciencx of the Gold2oin machineW It moCed skiftlx and a  ressiCelx, 
prexin  on FOMO and compassion in order to eqtract as much kealth 
as possibleW
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Gold2oin blatantlx and shamelesslx used reli ion to lie, cheat, and 
steal its CictimsW The falsiPed halal certiPcate probablx too- an o5ce 
emploxee thirtx minutes to fabricate and post online, xet it successfullx 
duped tens of thousands of trustin  MuslimsW .astor —ohn shamelessj
lx pushed his U andan follokers tokard InstaBux, li-elx because he 
reaped immense proPts from purchases on the shadx platformW And 
Bishop Fred Ntabazi deCoted daxs of his life to runnin  white yi ht 
International Ministries, a “church” that kas less about the Gospel of 
—esus 2hrist than it kas the Gospel of Easx GoldWL

Ntabazi9s church  athered on the Pfth goor of the .adre .ie Buildj
in  in Kampala, U andaW .adre .ie liCed in the earlx Tkentieth 2enj
turx, surCiCin  tko korld kars as he tried to spread the loCe of —esus 
to citizens of EuropeW Yet as he  rek older, he fell into cxnicism and 
despairW Accordin  to bio rapher Bernard Ru5n, .ie once cried out, 
“2an9t xou see the korld is on Pre8”

For those kho trusted Gold2oin, the korld is on PreW Thex come 
from communities kith fek resourcesW Thex  athered khat little thex 
had and handed it to a pac- of kolCes, belieCin  lies that kere told kith 
 usto and zealWL

This is khx fraud can be so hard to detectW Hok can one see the 
korld burnin  khen the shine of  old is in our exes8L

.rotectin  oneself from scams li-e Gold2oin isn9t easx, especiallx 
khen one9s countrx doesn9t proCide adevuate defenses a ainst fraudWL

But bx eqplorin  the historx of Gold2oin, similar frauds, and the 
source of .onzi schemes, ke stand to learn important lessons about the 
nature of scams that can be turned into an adCanta eW with -nokled e 
and some saCCx, ke can mount a stand a ainst these forces of decepj
tionWL
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For kithout these preCentiCe measures, ke stand alone in plain 
si ht, an unkittin  feast for the kolCes khile the games consume the 
korld around usW 


